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(INSURED LOANS TO.INDIVIDUALS). . ;
" KNOW_ALL MEN BY THESE PRESENTS, Dated -

e uly 28, 1972 .
' gnmu. the undersigaed ___Eml_ﬂ_nenaleganuathﬁni_gg“h_ﬁﬁ_mgx_-__im

resl@ng in —--—Graﬁmj-le._.-...._._._._______________ Ct-nnty. Sonth Carclina, whoas post office address
s —._Ro : South Carolina .£9690Q
herein. called **Borrowsr,” are (is) jostly Indebtsd to the United States of Amesida, acling Lhrou;h_u:'o F:mm Home Administration,
United States Department of Agricuiture, herein callsd the “‘Governmest,’”” as evidenced by one or more certain promissory note(s) ot
anumption agraesent(s), hersln called "'aote™ (if more (hen one note (s described below the word “‘note’ us used herein ahall be
construed a8 referring to each note slagly ¢r all notes collectively, as the context may requirs), said note being execyted by Borrower,

being payable to the order of the Governmeat In inatsliments as specified thereln, suthorising ncceleration of the eatire indebtedneas at

the option of the Government cpon any default by Borrowsr, azd being further described as follows:

: ‘ L _ " Annudl Rote " Due Date of Final
Date of Inatrument : Principal Amount of Intarast Inatallment

July 28, 1972 $16,500.00 7 1/4% July 28, 2005

. and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpoze and intention that
the Govemment, at any time, may assign the note and Insure the payment thereof pursuaat to the Consclidated Farmers Home Adminlstration
Act of 1961, or Tille V of the Housing Act of 1949; and .

WHEREAS, when payment of the cote is insured by the Government, [t may be ssnigned from time Io time and each bolder of the insored
note, In tur, will be the insured lender; and * -

WHEREAS, when payment of the note in Insured by the Government, the Goveroment will execale and deliver (o the inzured lender alang
with the note an insurance endorement insuring the payment of all amounts payable to the insured Ieader in connection with the loan; and

WHEREAS, when payment of the note in insured by the Government, the Govemment by agreemest with the insored tender set forth in the

. iosorance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘‘annual charge’; and

WHEREAS, a condition of the insnrence of payment of the pote will be that the holder will forego hia rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this inatrzment, and witl sccept the
benefita of such Insarance in lieu thereof, and upon the Govemment’s request will aagign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, ai alf times when the note iv held by the Government,
or in the event the Government ahould asxign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note Is held by an insured lender, this instrument shall aot secore payment of the note or atlach to the debt evidenced thereby,
but an to the note and such debt shall constitute an indemnity morigage to secure the Government aguinst loss under its insurance endorse-
ment by reascn of any default by Borrower:

NOW, THEREFORE, in conuideration of the loan(s) and (a) at all times when the note ia held by the Government, or in the event the
Government should sssign thbis Instrument withou! lnsurance of the paymeat of the note, to secure prompt payment of the note and any
renewals and exteoalona thereof and any mgreements contained therein, including any provision for the payment of an insurgnce or other
charge, (b) at all times when the acte is held by an insured leader, o secure performance of Borrower's agreement hereln to indemnify and
save harmiess the Government against loss mnder its insurance endorsement by reason of any default by Bomower, and (c) in any event and
at all times to secure the prompt payment of all advances and expendituzes made by the Governmeat, with interest, na hercinafter described,
and the performance of every covenast and agreement of Borrower contained herein or In any supplementary agreement, Barrower does
hereby grant, bergain, sell, release, and assign uato the Government, with genera) warranty, the fellowing property situated in the State of

South Carolina, Cousty(ies) of .________Greenville

ALL that piece, parcel or lot of land situate, lying and being in
the County of Greenville, State of South Carolina, being known

and designated as Lot No. 7 of Ebenezer Heights Subdivision, and,
according to a plat prepared of said Subdivision by W. R. Williams,
Jr., R.L.S., July, 1971, and recorded in the R.M.C. Office for
Greenville County, South Carolina, in Plat Book 4J, at Page 85,
having the following courses and distances, to-wit:
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